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Mid-Year Check Up

By Chris Nadler & Antonio Rhodes

Now that summer is here, we hope it's filled with fun, relaxing times with
family and friends. After complex schoolyear schedules with sports, plays,
and activities, it is nice to have some downtime to refresh!

Summer is also a time that we can catch up on those things that get pushed
down the To-Do List. This could be annual medical checkups, that house
project that you've talked about since last winter, or just catching up on some
much needed rest. Perhaps you could check-in on your financial to-do list as
well. Some things you may consider prioritizing this summer:

* Are your beneficiaries are up to date? And not just beneficiaries on your
refirement accounts. But also making sure that you have T.O.D. (transfer
on death) assigned to things such as your brokerage account, or your
house, or P.O.D. (payable on death) set up on your bank accounts.

* Are your estate plan documents in good order? It may be beneficial
to schedule a meeting with your estate planning attorney to update
your will, trust, or financial and medical powers of attorney.

* What are your short term goals? Are you maxing out your refirement
plan confributions for the year? If not, do you know how much you are
confributing? Often times, we sef this up on our initial enrollment and
don't really look back at it. This may be an opportunity to increase your
savings, if your finances allow.

There are always things we just don't get to because of the busyness of
everyday life. Now that summer is here, consider taking a few moments to
check in on these simple, yet very important, aspects of your life. A few
minutes now can mean hours of savings in the future.

If we can help, or if you have questions, please do not hesitate fo confact us.
We are here to ensure that your goals and all aspects of your financial life
are where you want them to be.

Chris Nadler, CFP°, CTFA®
Senior Investment Advisor Rep.
419.496.2227
cnadler@whitcomb.com

Antonio Rhodes
Investment Advisor Rep.
419.496.2260
arhodes@whitcomb.com

1020 Cleveland Ave. | Ashland, OH 44805 | 419.289.7007 | whitcomb.com

The Social Security
Fairness Act and Your
2025 Tax Return

By Tracy Wells

With the signing of the Social Security
Faimess Act, millions of retirees who
previously had a reduction of their Social
Security benefit due to the Windfall
Elimination Provision (WEP) or the
Government Pension Offset (GPO) are now
celebrating increased benefits instead. In
addition to the increased monthly benefit,
they also received a lump sum payment for
the increased benefits back to January
2024. While this is welcome news, if you
are one of these recipients, tax planning is
now especially important for you in 2025.

Up to 85% of your Social Security benefit can
be taxable, depending on your total taxable
income and filing status. Therefore, the
increased monthly benefits and the lump sum
received in 2025 could push you into a higher
fax bracket, or increase the taxable percentage
of your benefits. Depending on your other
income, this increase could also impact your
2027 Medicare Premiums — which is
determined by your 2025 income level.

If you are receiving Social Security benefits
and you've had an increase with the Social
Security Fairness Act, we encourage you to
do some fax planning

now fo avoid any
unpleasant surprises
in April 20206.
Please don't hesitate
to confact your
Investment Advisor
or CPA here ot
Whitcomb & Hess.

Tracy Wells

Investment Advisor Rep.
419.496.2225
twells@whitcomb.com




Q2 2025 Market Insight - Handling Volatility

By Ryan Gilmer

As the father of three girls — ages 11, 9, and 6 — life is rarely dull. While parenting is one of the most rewarding and enjoyable
experiences in life, | often find myself frustrated or angry with my kids because | tend to forget how they typically behave. Last week,
we aftended a swim meet for the older two and the youngest had the privilege of being along for the ride. It was a hot, humid
summer evening, and she was bored, hungry, tired, and clingy. She wanted attention, concessions, and entertainment from me. |
wanted fo watch the races and talk to the other parents. As | ignored and scolded her, her symptoms persisted and worsened. Then a
voice in my head asked me, “You are the dad, she is only six. VWWhy are you losing patience with here”

In the same way, stock market volatility can be frustrating, maddening, and completely out of our control. This is also perfectly
normal, and last quarter was no exception. In April, the S&P 500 lost 14.7% in three trading days as President Trump unveiled his
plans to apply tariffs on imported goods. While it might seem avoidable or unnecessary, historically the markets have been consistently
volatile. The following table shows how the S&P 500 has performed over various periods during the past fen years:

S&P 500 Performance By Period

Start Date Sfartlirr‘l:e\);olue End Date En dilrr::?/(alue Total Days Percent Change
2/11/2016 1,810.10 1/26/2018 2,872.87 716 58.71%
1/26/2018 2,872.87 2/9/2018 2,532.69 15 -11.84%
2/9/2018 2,532.69 9/21/2018 2,940.91 225 16.12%
9/21/2018 2,940.91 12/26/2018 2,346.58 97 -20.21%
12/26/2018 2,346.58 2/19/2020 3,393.52 421 44.62%
2/19/2020 3,393.52 3/23/2020 2,191.86 34 -35.41%
3/23/2020 2,191.86 1/4/2022 4,818.62 653 119.84%
1/4/2022 4,818.62 6/17/2022 3,636.87 164 -24.52%
6/17/2022 3,636.87 8/16/2022 4,325.28 60 18.93%
8/16/2022 4,325.28 10/13/2022 3,491.58 58 -19.28%
10/13/2022 3,491.58 7/27/2023 4,607.07 287 31.95%
7/27/2023 4,607.07 10/27/2023 4,103.78 92 -10.92%
10/27/2023 4,103.78 2/19/2025 6,147.43 481 49.80% , v
2/19/2025 6,147 .43 4/7/2025 4,835.04 47 -21.35% :
4/7/2025 4,835.04 6/30/2025 6,204.95 84 28.33%

Just like my kids, the marketfs have frequent blowups, followed by recoveries and new
high points. Last quarter, the markets recovered (as they always have| the fariff-related

losses and made positive returns. While this bout of volatility didn't last very long, there Ryan Gilmer, CFA®, CMT®
will be more in the future. As investors, it's our job to expect and handle these situations Chief Investment Officer
with patience and perspective. And as for my daughters, many people have warmned me 419.496.2121
"Just wait until high school...” rgilmer@whitcomb.com

Disclosure Statement: Please contact Whitcomb & Hess, Inc. if there are any changes in your financial situation or investment objectives, or if you wish
to impose, add, or modify any reasonable restrictions to the management of your account. Also, as required by the United States Securities and Exchange
Commission, a copy of our Form ADV2A and Form ADV2B: Firm Brochure, which provides information about the qualifications and business practices of

Whitcomb & Hess, is available upon request. To request a copy, contact one of our customer service specialists at info@whitcomb.com.

Our Privacy Policy: We limit our employee access to nonpublic personal information to those who need to know this information to provide the best service
to you. We do not disclose any nonpublic personal information about our clients or former clients to anyone, except as permitted by law.




Investing vs. Debt Payoff: Which Should You Prioritize?

By Jake Jones and Matthew Lefelhoc

For those that have exfra cash (bonus, tax refund, general cash buildup, etc.] one of the most common questions we hear is: “Should
| invest my money or pay down debt?” The answer depends on your financial picture, but understanding a few key principles can
help guide the decision.

First, consider the type of debt you carry. High-interest rate debt should usually be tackled first. This includes things like credit cards,
or personal/consumer loans. These interest rates often exceed reasonable potential annual investment returns, usually around 7-9%
on average. Paying off high-interest debt helps prevent their interest from compounding to unmanageable levels.

On the other hand, if you have low-interest rafe debt [mortigage, student loan, efc.) and you're meeting your regular payments,
investing your extra cash may be a smarter longterm play. In these cases, the potential growth from investing your extra cash could
outweigh the savings you would have received from paying down a low-interest debt over fime.

Because the future is offen uncertain, we usually encourage a balanced approach for our clients. A "hybrid strategy” of steadily
reducing debt while also investing for your future creates both financial security and long-term growth. There is no set number that
defines the two types of debt. Your financial goals, risk tolerance, and timeline all play a role in finding the mix that is right for you.
At the end of the day, it comes down to what you are comfortable with, and what helps you sleep at night!

Not sure exactly where you stand with your debt strategy? Our team is here to help you evaluate your situation and create a plan
just for you. Let's make your money work smarter, today and tomorrow.

j
a!
INVESTING Wty DEBT PAYOFF

Jake Jones Matthew Lefelhoc , CFP°

Investment Advisor Rep. Investment Advisor Rep.
419.496.2259 419.496.2324
jjones@whitcomb.com mlefelhoc@whitcomb.com
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MARKET UPDATE 2nd QTR 5 YR AVG 10 YR AVG

as of 07/01/25
Y S&P 500 COMP 10.94% 16.64% 13.64%
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8.50% 10.04% 712%

AR \SY MsCI EAFE 12.07% 11.72% 7.03%

12.91% 8.08% 5.36%
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New Faces at W&H

By Jordan Kvochick

We are excited to welcome Antonio Rhodes!

Antonio joins the firm as an Investment Advisor Representative. A
2025 graduate of Ashland University, Antonio came on board right
after graduation. He has joined our Wealth Management team, so
he will help guide clients with retirement planning, portfolio
management, and 401k accounts. Anfonio enjoys both playing and
watching golf when he's not in the office. Also, he and his fiancée,
Melanie, are planning a January 2026 wedding.

Join us in welcoming Antonio to our team!




